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BUSINESS TAx CPTIONS FUR THE BUDGET

Introduction

This peper exarines the -case for provicing gssistence to the

pusiness sectlor througn the tax systel ir. tne Budget.

. It has been prepared bY FP and DEU, in conjunction witk

IP, the Kevenue ané Customs.

Background -
. Lgeinst the background of & trenc Gecline ir the share of
Ui menufacturing in totel output and in the shere of UK exports
iy, worlé treaae, the buciness sector is im & Si&ave ol severe
fipgrnciel inbalence. Thie ig in COLIITEST WiITL The reletivelT
ctrone Fimnancilsal position of the perso orel zecToT.
KLFL {kutumn Forecast) &b
Ingustrial & Cozmercizl Fersor.zl

Compenies Sector

£ biliioun : < rillior
1978-7% -0.9 .7
1%7C-ED -2.8 11.4
4230-81 -z.0 15.2
1854=-E" -1.S 14.7
4057-E2 -1.2 14,z

ii. The sherp increese in domestic WeEE C

o
vorrec Ul cOZpetitiveness, whnile benefiting the persorel
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iii. The

rise 1n

grovtn of the North

the Tes' price of oil.

Sea sector,

zccentusted by the

This has improvel the balance

of trade, leading to & S

harp appreciztion of the exchenge

rate. Again, this. has benefited the personsl sector at

the expense Of business.
The curul ative effect hes been a loss of competitiveness
about 40 per cent over the last two yesars.

\n

of wWithin the tradeable
goods sector, manufacturing has been particularly badly hit.

The reculting decline in actiyity has affected some other sectors

{ the economy.

bound to remain high

€. Given thet the resal exchange rate 1s
pecause of North ‘Ses 0il, some acjustuent within the economy is
-zvoiganre. Tne effect of ithe exchenge retve epprecisvion Las,
however, obeen COZPOUNCEG by the oiher fzetors Set Oul 1D
pera 4. Thoe business sector ;s?according‘y, being facec with &
need tc acjust mOTe rapicly thau anticipested; 1irn sSLerr COuLITast.
<ne personal sector has in some respects benefitel frgn theze
fectors.
Tre 1scues
7. e issues whick =mise fror this anelyslic &are &S followz:
i. whetner tnere is a2 C8té€ for zesictinc the business
cector in these circumstences .
i3, if so, on whel sczle ané over wrosl TLLE DEr1OT
13i. tO wWhEl EXLETL tzy mesSures nLeve e rele TD OLLIETN.
E. The Temsinder ol tnis peper discusses tLese guestions 1in
Turn.
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e CcESE€ for assisting the Tusinpecs SLCTOT

<. The case for providing sOZ€ sssistence in the Budget depends

on the view tekeD op_the nasture of the adjustment whicl is

-

reguirec.
A0. One view of the metter 1s that what is hzppening is &
ermanent shift ic ¢C

nalysis, the bignb rezl exch

omparative agvantage of the Un. Or: this

e}

ange rate 18 simply the signel

m

pich serves 1o b
.ny attempt 1o offset this by*specific'help to, sey, the
je self-defeating; the aéjustment process

5.

-

rzpufacturling sSector,
is best dictated bY parket forces.

15

Ln ODDOS1TNE view woulc b

~5pds sector, anc i perticuiar +v.e penulecturing sector, 1

kst the Ggecline in the tragesblie

-

B
iri-iceble O the Un's long-Ter. interests anc will hsve, in eny
czce, to be reversed 1D Gue course WheD che oil runs out. On

s view, intervention to preserve 8 mpenufacturing base would

ve justified.

A7, Somewnere petween tnese positions 1is the view tnst there 1s

: cese jor SOLE assistence which STODS short of frustrzting ICe
long teTrt reguirec crift in resources, pertic rls
+yring. There &re€ severzl reasons WLY this

c
regzréec & gppropriate:

industiry needs some genersl

it is arguable that

i.
to help Geel vith smort ter: fimencing proble:

scssistance,

ii. it 1s guite likely thet
rate will not be sucteinet OV
pany businesses vrhich are

“overshooting" would in fact

circurstences

ring aboul the necessary shift in reasl resources.
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rer1 ic ceusing undue STresc

iii. the speed 0. tne eCJE8%

;. some industries &anc recicne, and selective help 1s

needed to ease ihe trapsitionel problems tr.is causes i
:

iv. the frictionel co o)
é@ &and shortened if some €NC
tc in the economy anc helping the

{ the edjustment process might be 4.
1 "
0

reduce ursgenent could be giveo

to potential growth poi
srret forces to operet

mel

(‘D"‘ﬁ

nore effectively.

Trhe SCELE of assistance

P

s T-e scale and duretion of assistence de pends on:

i. +he view taken of tre nature of the problem in the
o}

< the previous sectlon

+het cen be rede eveiievle for iris

ii. the TEeSOUTCES

pUTpOSG.

one icportent ouestiorn its nov :
: - |

So far ac ii. 1t concerned,
of the personal sector. On the omne nanLs
On the other tLere

%
te i &1

are set out in the sepaTet

14
much
tr.e personal sector has
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can bDe taken oux
fared reletively well.
of constraints which

zre & numbeT
particular, in this context, I

or personal texetion. 1n-

TepEeT
ic the neec 1o Y.eep wage coste under control; the helpful trenc it B
~ecert SeTTIEDEnNTs choulé no: be put ev TiEn. :
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come exsernt getermins ~te Torz in which helr cen De ELVEL. =
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+ve TuSiness SeECLOT. . reduction imn ihe PSBE &nd & lowering cof
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effect throughout the econony woull be very expensive.
1&. i€ the iz is to help those businecsses wnich are suffer
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MY WREN-LEWIS cc Mr Cussell

Mr Unwin
NMrs Stanler or
Mr Hood

> Mr Shields HF3
Mr Smallwood Pt
Mr Thornton PEl
Mr Tyler FP2

BUSINESS TAX OPTIONS FOR THE BULGET

1. I attended a meeting this morning, under Mr Griffiths'
chairmanship, to discuss follow up to Mr Middleton's 31 December

minute to Mr Griffiths, attached.

2. It was agreed that Mr Tyler would co-ordinate preparation
of a tabular presentation oh the lines suggested at Mr Middleton's
paragraph 3. This will be very much on the lines of the tabular
material we put to the Chancellor in the run-up to the last

Budget and responsibility for.the numbers does I think rest with
MP2. You will therefore wish to contact Mr Hood and/or Mr Tyler
soon: the intention seems to be to get together a paper, of which
the tabulation will form a part, fof circulation by the end of

this week.

3. Mr Shields, PEl, PE2 and others have an interest 1in the
results to be reported for easing up on nationalised industry
prices (particularly energy) that bear on industry. Mr Shields'
minute of 23 December to Mr Middleton set out some simulation
results on that, the gist of which were reported to the Chancellor
in Mr Middleton's submission of 31 December.

1

M T FOLGER
5 January 1981
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.ﬁr Griffiths cc Mr Byatt

Mr Diromn

Mr Battishill
Mr Corlett
Mr Todd

Mr Shields

BUSINESS TAX OPTIONS FOR THE BUDGET

I hope that Mr Byatt and others will give their eany comments,
put I think the note is now on the right lines. Perhaps I

could give my own reactions.

2o The reference to the exchange rate and the balance of trade
in paragraph 4 iii seems topsy turvy. We had a sharp appreciation
of the exchange rate before the improvement in the balance of

trade.

3. There ought to be a reférehce to the possibility of making
some adjustment in nationalised industry pricing policy - possibly
in paragraph 18. One of my main concerns is to apply the same
sért of analysis of all the possible ways of helping the company
sector. In this connection it would be very helpful if we could

. have a tabular presentation of the measures which could be taken
to give a large transfer to the company sector - including some

modification in nationalised industry pricing policy - to referfer

_given interest rates to:

a. the amount which would be transferred to companies
'b. breadly which companies these would be fiewhrle i)
Ce the effect on the PSBR in the next two years

d. the effect on the money supply over the same period.

We can then begin to get to grips with the sort of size change in
personal tax, or the sort of change in interest rates, which might
be needed to offset the monetary effects.

4, There is one other thing that needs adding to the paper some-
where. .~.<. > That is that the.attitude towards measures which
provideassﬁbmwihirly generally to the ¢ompeny sector will be
affected by the decision which the Chanc¢ellor has yet to take on
whether to tax bank profits as a separate issue.

A

P E MIDDLETOR
) 31 December 1980
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v p AT A cc Mr Wigagins (f i

1 oamn 59“15 c N jgzins (for info)
Nr Burng )

oSy DUUGLAS WASS Mr Ryrie R

Ar Middletoyld
Mr Britton

M Casscell

Nr Monck

AMr Turnbull HFS

RUT 2T TIMUTABLS:  MONETARY MUVICT ANL Tie

1. Mr Lunkester's 2 January lctter to Xr “iggins confinmned th
prime Minister's agreement to @ Budget datc of 10 hMerch, to b
announced on Thursday 15 January. The way is therefore now clear
for a le:ter to the Bank to inform them of the timetablc, with thu
hope of avoiding delays from that quarter of the kind that arose wi
the 1980 Rudget (paragraph 7 of my 19 December submission to the

Chancellor refers).

5. vou mintioned to us before Christimes that vou would be roacy Lo
write to the Governor yourself cbout this. Mr Lonck confiipmed Lo ni
that HF would see a letter at your level as likely to be more

effective. Accordingly I now attach a short dreft le.ter To the

Governor, which I have cleared with Mr Monck., 1t scenms besl not

r"

to send @ copy of the provisional schedule of internal moeting
thot formed Annex B to the 19 December submission: by exposing
the detail of our game-plan that could encourage the Governor to
argue the toss about the ordering of perticular decisions, Rowever
there would be some advantaze in sending the Governor a version of
the chart of besic deadlines (Annex A to the 19 December sub: issic
<o that he is in no doubt about, and has no excuse for ignoring, tr
tight and complex timetable. Mr Monck has some doubtis about this,
in casc the Governor thinks consideration of monetsry issues is
heing rushed unneces-arily, but would not object strongly provided
the bank levy references zrc resoved fron the Governor's version of
the chort. A suitebly bowdlerised version of the chart is @ccorc-
ingly attached in case you wish to senc it. Given last year's
¢xperience we should probably bring the Bank into the picture os

far as we can,

5. The deccisions timctable agreed within the Treasury and cndorsec
by the Chuancellor envisages, as explained in thc draft letter to

-



the Governor, a preliminary Chancellor/Governor discussion on

21 January about monetary policy. (That follows a 16 January

meeting between Treasury officiuls and the Chancellor to zo

over both monetary policy and the fiscal stance,) So at least

some Initial advice on monetary policy needs to be got forward

to the Chancellor by, say, 14 January. The briefing for the

21 January mceting will of course provide an opportunity for

further monetary advice,

I

M T FOLGER
7 January 1981
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write to:
The Rt Hon Gordon Richardson MBE
Bank of England

Threadneedle Street
LONDON EC2R 8AH

BUDGET TIMETABLE

1. 1 am writing to let you know that the Chancellor and Prime
Minister have now firmly agreed on a Budget date of 10 March, which
will be announced in the House on Thursday 15 January.

2. This date will allow decisions on monetary growth in the new
target period and thereafter to be taken in the light of estimated
monetary figures for banking January. There would be just the
possibiiity of revising monetary decisions (though not the corres-
ponding main fiscal decisions) in the light of the estimates for bank
ing February, in the unlikely event that they cemsletedy undermined

our earlier assessment.

R The Chancellor is particularly concerned that decision-taking
for this year's Budget should be better ordered and less pressured
than proved to be the case in 1980. Accordingly he has endorsed for
& g wlacda | Riae ]
planning purposes a timetablelﬁhich envisages a preliminary meeting
with you, on monetary policy, on about 21 January. With further
meetings as necessary, including one in early February, the monetary
decisions will then be reached by 6 February. The possibility of a
tex on benks will also need to be considered gt onec of these meetings

as of course will progrecss on the monetary ccntrol changes announced

on 24 November, which will need to be announced in the Budget speech,

DOUGLAS WASS
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Parliament Street London SWIP 3AG ) M < M o~ l:,k
Switchboard  O1-233 3000 . ]
Sir Douglas Wass GCB Direct Dialling 01-2333620 M"r. MMM

Permanent Secre?aw ’ ) ' ' Mn ‘—'/‘JAT\.Q)AL_O,Q

The Rt Hon Gordon Richardson MBE Mr. €l aer
Bank of England

Threadneedle Street + 4
LONDON .

EC2R 8AH : 8 January 1981

pij » giw@%;
BUDGET TIMETABLE

I thought you would like to know that the Chancellor and Prime
Minister have now firmly agreed on a Budget date of 10 March.
This decision will be announced in the House on Thursday 15 Jahuary.

I have been thinking about what the early.Budget means in terms

of the timetable for decisions, and we have worked out a programme
which is set out in schematic form-on the attachment. Most of

the issues are of a fiscal kind where, apart from the target size

of the PSBR, your interest will perhaps be peripheral - though I

am sure the Chancellor will be'interested in anything you have to
say. But because of the need to lay down a new monetary target in
the Budget we shall need to take your mind- at quite an early stage.
The timetable envisages a preliminary meeting between yourself andc
the Chancellor on monetary policy on or about 21 January. This may
seem rather early, but, given the interaction of monetary and
fiscal policy and the need to -take some fiscal decisions very early
in February, we can hardly wait longer before we get to grips with
the monetary problem. : o

The Chancellor attaches great importance to taking decisions in

good time and not leaving everything till the last minute. With

this in mind he would like to settle the monetary issues with

you by 6 February. To this end we have made provision for an
additional meeting between yourself and him earlier that week by
which time we shall have the banking January figures. Clearly we
shall have to leave open the possibility that the February figures
(available around 27 February) will cause us to reopen the decisions;
but I hope that this could be regarded as a very undesirable
eventuality.
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I hope this approach is agreeable to you. I am sorry about the
note of hurry and urgency I have to strike, but all our past
experience shows that Budget timetables need to be specified .
pretty precisely and, once specified, need to be adhered to.

I am hoping to be in the Bank on Friday of next week and we

could, if you are free, perhaps have a word about the implications

of this timetable for both of us.

272
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MR BRITTON Nvee Me ploie
Mrs Lomax
. S , Mr Riley
R Mr Turnbull
Mr Culpin Mr Shields
Mr H Davies Mr Spencer
Mr Grice

I attach a note designed to reflect the outcome of the discussion
at Mr Ryrie's meeting yesterday with Messrs Bur%?, Middleton, you
and me and our own exchanges before and after it.

2. It aims to give a rough idea of the content of the paper we ‘must
produce by the end of January and of the work that needs to be done
as an input into it. It does not suggest conclugions but it will

of course be useful to discuss substance at your meeting and in
particular for those who already have work in hand to foreshadow
their likely conclusions or pon-conclusions where this can sensibly
be done. But even where it can, it will not remove the necessity
for getting the work done in a very tight timetable, particularly as
Messrs Ryrie, Middleton and Burns want to see it as it emerges.

3, One piece of work I forgot to mention is something equivalent to
gimulations on the policy measures €g fiscal, needed to make a
monetary target tighter than the one in the forecast,which the
Chancellor hankers after, feagible.

™

N MONCK
ARS 8 January 1981
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MONETARY POLICY AND THE BUDGET

Monetary Content of Budget Statement

Must include:

8e

commentary on monetary experience to January/
February 1981 and on recent monetary dec}sions;

new monetary target to maintain thrust of MI¥S

- role of &M3 or otheﬁhaggregate(s)

- base, number, width frange for target

- status of target

and updating of MTFS;

progress on monetary control. -We have to produce

full paper as basis for Budget decisions on
substance and presentation by end of month at
latest, though discussions with Chancellor in
mid-January will start on basis of Mr Burns paper
about the forecast etc.

5. Aim of full paper to set out monetary issues and options for
decision, bringing out extent to which these turn on:

8.

weight given to conflicting economic objectives;

fiscal (PSBR and sectoral baiance) and other non-

monetary decisions;

economic asnalysis and facts incorporated in cover
paper or annexes;

vy

uncertainties and hence judgements about interpretation

of past and forecasts of future.



Issues to be Covered

3, The paper will probably not directly consider whether or not

to continue to have a monetary target. Nor will it be able at that

stage to deal comprehensively with progress on monetary control. But

it will need to consider the following, though it is not intended as

‘an exhaustive list: v

a. should we supplement (or replace) £M3 as the main
medium term and wide target monetary aggregate?

b. should we specify the significance and future operational
role of other narrower aggregates;

("using different aggregates for different purposes
or with different weights - giving say £M1 a greater
role in the determination of short rates and &£M3 a
greater role in long rates")

¢c. should we make use of other indicators for making interest
‘rate decisions;

d. what is the margin of error around forecasts for target
aggregate and what is practical scope for using corrective
instruments within 1981/82;

e. what does analysis of recent monetary experience suggest
about need for "claw-back" of 1980/81 overshoot and what
does medium term forecast suggest about likelihood of

claw-back after 1981/82 but within MTFS period?

' {
f. what are ‘the main options for the new target (base, number,
and size of range);

g. what is the status of the target? How far:

-2 -
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i. does it determine other Budget decisions;

ii. does it carry a commitment to take corrective
action later in 1981/82, and if so what sort?

jii. 1is it"conditional" and, if so, in what sense
and what should be said in public,,

This is allied to

jv. the question whether there is a "pragmatic"
commitment to a target which is not vacuous
ie a face-saving mask for having not settled
criteria for decisions;
all
how does/this relate to chenges in monetary control -
setting interest rate bands, operations within the bands,

short term debt and a new series for M2. In practice should
the new arrangements be as "accommodating" as Bank propose.

Work Required

4, We need to do the work in two stages: first preparing the

analysis and then putting together the covering paper reflecting
the results of the analysis and its probable limitations. The
analysis or material we need might be settled after discussion of
the following provisional list:

a.

a paper on the behaviour‘and significance of the narrow
aggregates and of £M3 and the broader aggregates.

This would be focussed on the responsiveness of the
different “aggregates to policy instruments, their
relationship to final objectives, and- their suitability
as a guide to current monetary decisions on interest
rates etc;



options and problem% for "multiple targets".

This will need to cover the likely relationship .
between the size of targets for say two different
aggregates in 1981/82 and separately to the
problems of taking decisions on policy instruments
during the target prriod if one or both of the
targets diverge from the desired path if either
direction;

recent monetary experience.

This would be designed to answer the questions whether
there has been a change in the relationship between
monetary growth and other macro-economic developments,
if so whether it is likely to be temporary or permanent,
and what policy conclusions this suggests for the
desirability of claw-back or for qualifying monetary
targets (or choosing whether to aim for the top or
bottom of a wide range) in relation to some other
variable. If not done elsewhere, it might also aim to
draw conclusions on the relevance of non-monetary
indicators eg nominal incomes, inflation for monetary

decisions, as well as making more precise the significance

of the exchange rate and gectoral balance;

pieces on paragraphs 3d and € above;

the meaning of conditional monetary targets in principle
and in the proclaimed and actual practice of other
countries, with special emphasis on conditions related
to the exchange rate and intervention.

A\ A




n

FINANCIAL SECRETARY cc Chancellor of the Exchequer

. Chief Secretary
Minister of State (C)

v
@
Nron
O ~

{Ir: Minister of State (L)
NiC— Sir Douglas Wass :
Mr Ryrie
Mr Middleton ——457\7:

Mr Monck
Mr Unwin

Mrs Gilmore
Mr Chambers
Mr Godfreyﬂ

PROVISION OF DOCUMENTS OUTSIDE GOVERNMENT AN THE PRESS ON BUDGET DAY

1. One issue identified by officials as requiring action for the
1981 Budget is Treasury practice in issuing documents to outside
organisations other than the press. This minute describés the
position that has emerged over the years and seeks your endorsement
of proposals that have been drawn up to save expendlture on the
Treasury Vote from the 1981 Budget onwards.

Present Position

2. Present-practice can be considered in two parts. First there
has been a long-standing arrangemént to hold in the Treasury, for
collection once the Budget speech has been delivered, envelopes
addressed to over 90 different organisations and containing
sometimes several free cbpies of the Budget dochments - the FSBR,
associated Command Papers (including for the first time'last year
the PEWP) the Speech and Press Notices. The organisations  concerned
are listed at Annex A. A major reason for this practice has been
the difficulty of distributing the documents through the usual
channels - the HMSO bookshops - when they cannot be released until
the Chancellor has finished his speech. You will see that the list
is composed largely of accountants, banks, stockbrokers, consultancy
firms and others who naturally like to have definitive Budget
documents on the evening of Budget day so that they can prepare

advice for clients overnight.

3. Quite separately the Chancellor's Office sends similar batches
of documents, again free of charge,-to a much smaller "courtesy"

list- of about~"25 non-press outsiders ranging from the TUC and CEI,

- ,



through EC and other Embassies and various High Commissions, to

the Shadow Chancellor and the Leader of the Opposition.

Need for Economy

{. Clearly the free provision of documents should be kept to a
minimum, particularly now that we have to pay HMSO from Treasury
Votes for all printed material with which they supply us and for

the paper etc. used to produce photocopies of things like the Budget
Speech. Although it is hard to put exact costings on existing |
practice, to supply even 90 organisations with Just one copy of
each of the speech, PEWP and FSBR would have cost us £1500 or so.

even pricing the relevant documents at last year's cover prices.

Proposals

5. We have gone. carefully through the list._-at Annex A and are
satisfied that, provided we make alternative arrangements to make
available the relevant documents on.Budgetmaftérnoon3ﬂwe should no
longer provide any of the organisations concerned with material

free of charge.

6. Mr Chambers and the IDT Group have over the last few months been
discussing the best way of placing on sale, on the afternoon of
Budget Day, copies of the Budget documents. Briefly the system they
have agreed to be feasible is that, providing orders have been

placed in advance, organisations can continue to call at the Treasury
to collect limited quantities of documents which will be accompanied
by an invoice. (Charges will be HMSO cover prices for Cmnd papers
and the FSBR and, depending on length, about £2 for the Speech and

Snapshot/Summary taken together. )

7. We are satisfied that with the provision of alternative facilities

for the purchase of documents, none of the organisations previously
lucky enough to receive free copies will have real grounds to complainé
about the change of practice. However some are well-connected and |
may complain publicly - to which our response- would be to stress the

need for the Treasury itself to cut out unjustifiable spending.

rd




8. Subject to your approval of the new system)]DT'prOpose to write
to each of the organisations at Annex A (and toO about 30 others
previously treated as part of the Press, Or hithertb refﬁsed supply
of documents) to notify them of the arrangements to take effeét
with this Budget. A draft of the kind of letter we intend to

send is at Annex B..

9. All the above has concerned the organisations who collect their
documents from the Treasurye. We have also considered the arrange-
ments applying to those who, as explained in paragraph 3, are sent
copies of Budget documents. Having regard to the practicability of
invoicing and collecting'small amounts of money from those concerned
and to the fact that the list is a pretty irreducible minimhm of
those who can properly expect "courtesy copies" we have concluded
that free provision should continue. However we propose (O trim the
range of documents and numbers of copies provided, pérticularly for

the expensive PEWP. The proposed distribution is at Annex cC.

Conclusions

10. We recommend thatyou:

(i) endorse;themproposal-tonend—theprovision_ofuﬂreemdobuments.
for the organisations l1isted at Annex A

(ii) note the proposal to introduce new arrangements for the
sale of documents and to write to the organisation concerned

in the terms of the letter at Annex B -

(iii) note the slightly reduced scale of provision of free
documents to the ''courtesy l1ist" of recipients given at Annex C

T

12 January 1981
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DRAFT OF A LETTER TO BE SENT TO ORGANISATIONS NO LONGER TO RECEIVE
FREE DOCUMENTS ' : . '

PRCVISION OF DOCUMENTS AT BUDGET

e

1. Your organlsatlon has been one of a number whichgin recent ye€ars
has been accustomed to send a representaﬁive to the Treasury on the
afternoon of Budget day Lo collect, free of charge, copies of variou

Budget documents.

2, Thesé arrangements have recently been‘reviewed in the light of
the continuing need for economy in expenditure by the Treasury 8s
by other departments and with effect from the 1981_Budget the
provision of all Budget documents.free of charge on collection will
be ended except for members of the Press. Recognising’that s ome
ganlsatlons find it convenient tO call at the Treasury to pick up
‘documents on the afternoon of Budget day, arrangements for this |
will continué, But a charge will be made for documents provided.

The arrangements are described below.

3, For ease of distribution, documents will be available in

packets as Tollows:-—

i. Speech, Summary/Snapshot ‘and Press Notices.
ji. As above, but including the Financial Statement and Budge1
Report (the "Red Book") and all : Command Paperé'iSSUed i1

connection with the Budget.

The packets will be avaiiable in limited nﬁmbers and not more tha
two of each k1nd can be made avallable to any one organisation.
The.HMSO cover price will be charged. for the FSBR and -

Command Papers. ~There will be no charge for the Press Notices

provided in the packets but charges will be made for copies of



the Speech and of the Summary/Snapshot to cover printing and
handling costs. (Assuming documents of the same iength as ‘in
1980, the charge will be about £2.00 for the Speech and the

Summary/Snapshot together.)

¢

4. The packets of papers will be available for collection at

the Treasury only against advance orders. Invoices will be
enclosed with each package issued.v If you wish to continue to
receive Budget Day documents on collection, would you please
complete and return the attached order form as soon as possible
(and not later than 17 February 1981). Following receipt of
your order we will notify you of the_precise collection p&int

from which your representative may collect the packets you have

ordered.

5, If you have any queries about the new arrangements

Mr G Haydon -on extension 7565 here will be pleased to

discuss these with you.

S F J GODFREY



BUDGET DOCUMENTS: ORDER FORM

G Haydon-Esq
90/2 : .
HM Treasury C o

Please reserve fOF ——————me————————————————sos oo ossssosssoosoosssm T

the following sets of documents on Budget Day > No of copies
(max. two sets)

packet type 1. Text of Speech, Summary/snapshot
and Press Notices

packet type 2. Text of Speech, Summary/snapshot,

Press Notices, FSBR and Command Papers

I understand that an invoice will be enclosed with the documents.
1 agree to pay the amount stated on .it. .

POSItIONE =mmmmmmmm o oo e oo

Organisation: —--—-———-==--mm—m— o s ———e oo oo —s e

Telephone NUMDEr: —————m—e——mmmm—— e — s — e e m e m

The package, addressed as above, will be available for collection from
HM Treasury 15 minutes after completion of the Chancellor's $Speech in

the House of Commons., Directions to the precise collection point will
be sent to you following receipt of your order. '
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