




 
 
The Department therefore reports: 
 

Description First half 
£ 

Second half 
£ 

Full Year 
£ 

Income / expense in OCS    
Government Grant – Income 82,500 97,500 180,000
Emissions expense (110,000) (88,000) (198,000)
Total (27,500) (27,500) (18,000)
  
Balance Sheet  
Asset:  
Allowances 200,000 (2,000) 198,000
Cash - (18,000) (18,000)
  
  
Liabilities:  
Liabilities to deliver allowances 110,000 88,000 198,000
Government Grant Reserve* 117,500 (117,500) -
  
 
 
 
* The Government Grant Reserve  
 
During 1st 6mths: 
Receipt of allowances      150,000 
Revaluation of Allowances     50,000 
Released to OCS as deferred income    (82,500) 
 
Sub          117,500 
 
 
During 2nd 6mths: 
Revaluation of allowances     (20,000) 
Release to OCS as deferred income    (97,500) 
 
Sub          (117,500) 
 
Total           - 
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