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BUDGET 2002: DATA SOURCES

This document describes the data sources for the charts and tables which
appear in the 2002 Economic and Fiscal Strategy Report (EFSR) and Financial
Statement and Budget Report (FSBR), ‘The strength to make long-term
decisions: Inwesting in an enterprising, fairer Britain’, HC 592, which was
published on 27 November

The entries for each chart and table in this doaument should be read alongside

the respective chart or table in the EFSR and FSBR. In particular, users should
refer carefullyto anyfootnotes to the charts and tables.
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CHAPTER 1- OVERVIEW

General notes:

Four letter source codes indicate Office for National Statistics (ONS) data. All dataare
not seasonally adjusted unless otherwise stated.

Table 1.1: Fscal balances compared with Budget 2001 and the 2001 Pre-
Budget Report p.5

Surplus on current budget, £ million, Source: ANMU.
Net borrowing, £ million, Source: -ANNX.

Cyclically-adjusted surplus on current budget, per cent of GDP, Source: HM
Treasury.

Cyclically-adjusted net borrowing, per cent of GDP, Source: HM Treasury.

Public sector net debt, £ bilion, Source: RUTN expressed as a percentage of
GDP, £ million, Source: BKTL.

Table 1.2 Budget 2002 policy decisions p.14

Source: HM Treasury

Chart 1.1 Government spending by function p.16

Total managed expenditure, Source: HM Treasury 2002-03 projections

Chart 1.2 Government receipts p.17

Total receipts, Source: HM Treasury 2002-03 projections
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CHAPTER 2 - Maintaining macroeconomic stability

General notes:

Unless otherwise stated, the source for all data in Chapter 2 is the Office for
National Statistics (ONS). Four letter source codes indicate ONS series identifiers.

All data are not seasonally adusted unless otherw ise stated.

Chart 2.1: Inflation performance and expectations p.21

RPIX (retail prices index excluding mortgage interest payments), percentage
change over 12 months, Source: CDKQ

Expectations expected inflation rate in 10 years time derived fromthe difference
betw een yields on index-linked and conventional bonds. Source: Bank of
England.

Chart 2.2: OECD estimates of general government net financial liabilities

for G7 countries, 2001 p.22

Genera Government net financial liabilities, Source: OECD Economic
Cutlook Decenber 2001, Annex Table 35.

Chart 2.3: Public sector net investment p.23
Series expressed as a percentage of GDP, £ million, Source: BKTL.

Public Sector Net Investment, £ milion, Source: -ANNW

Table 2.1: Theworld economy p.25

Note: Percentage changes ona year earlier.

Real GDP (Major 7 countries), at constant prices. Source: Datastream

(code O7001000D).

Consumer price inflation (Major 7 countries). Source: Datastream

(code OC7CPIALF).

World trade in goods and services, at constant prices. Source: HMT estimates
based on unpublished OECD data.

UK export markets, at constant prices. Source: HMT estimates based on
unpublished OECD data.
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Table 2.2: Summary of UK forecast p.25

GDP growth. GDP at constant 1995 market prices, percentage changes on
previous year, seasonally adjusted. Source: ABMI.
RPIX inflation. RPIX index Jan 13 1987=100, percentage change on a year

earlier (M4 of each year). Source: CHMK.

Table 2.3: Savings in Annually Managed Expenditure since Budget 2001
due to social security and debt interest before policy decisions p.28

Social security benefits, including Working Families’ Tax Credit and Disabled
Person’s Tax Credit, Source: ABBV.
Central Government Debt interest payments, Source: HM Treasury.

p.30

Source: HM Treasury

Table 2.5 Hscal aggregates compared with Budget 2001 p.31
Note: Series expressedin £ million unless otherw ise stated.
Fscal balances:
Surplus on current budget, Source: ANMU.

Net borrowing, Source: -ANNX.
Net debt, per cent of GDP, Source: RUTO.

Table 2.6: Cyclically-adjusted fiscal balances p.32

Surplus on current budget, Source: HM Treasury.
Net borrowing, Source: HM Treasury.

Table 2.7: Summary of public sector finances p.33

Note: Series expressed as a percentage of GDP, £ nillion, Source: BKTL.

Surplus on current budget, £ million, Source: ANMU

Cyclically-adjusted surplus on current budget, Source: HM Treasury.
Public sector net debt, £ millon, Source: RUTN.

Core debt, Source: HMTreasury.

Net worth, £ milion, Source: CGTY.

Prim ary balance, £ milion, Source: ANNX+ANLO-ANBQ.
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Net investment, £ millon, Source: -ANNW.

Public sector net borrowing (PSNB), £ million, Source: -ANNX.
Cyclically adjusted PSNB, Source: HM Treasury.

Central government net cash requirement, £ million, Source: RUUX.

Treaty deficit, £ million, Source: NNBK.
Treaty debt ratio, £ million, Source: YEQG.

Mem o: Outputgap, Source: HV Treasury

Chart 2.4: Meeting the fiscal rules — cyclically-adjusted surplus on current

budgetand public sector net debt p.34

Note: Both series expressed as a percentage of GDP, £ milion, Source: BKTL.

Cyclically-adjusted surplus on current budget, £ million, Source: HM
Treasury.
Public sector net debt, £ million, Source: RUTN.

Chart 2.5: Public sector net borrowing — actual and cyclically-adjusted p.36

Note: Both series expressed as a percentage of GDP, £ million, Source: BKTL.

Public sector net borrowing, Source: £ million -ANNX.
Cyclically-adjusted public sector net borrowing, Source: HM Treasury.

Table 2.8: The overall fiscal impact p.37

Source: HM Treasury. See Analysing UK Fiscal Policy, HM Treasury, November
1999 forfurther details of this breakdow n.

Chart 2.6: Cyclically-adjusted surplus on current budget p.40

Note: Both series expressed as a percentage of GDP, £ milion, Source: BKTL.

Central case, Source: HM Treasury.
Cautious case, assunes trend output 1 percentage point low er in relation to
actual output than in the central case, Source: HM Treasury.
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CHAPTER 3 — MEETING THE PRODUCTIVITY CHALLENGE

Chart 3.1 The enterprise gap p.49

The percentage of adults involved in starting a new business or running a
new firm, Source: London Business School, Global Entrepreneurship Monitor,

2001.
Data used is of population of working age.

Chart 3.2 Business R&D expenditure as a percentage of GDP p.54

Business R&Dexpenditure as a percentage of GDP, 1981 & 1999,

Source: OECD Main Science and Technology Indicators, 2001.

The data for ltaly, Canada, France and the US is provisional w hie the data for
Germany is an 'National estimate or projection adjusted, if necessary, by the
Secretariat to meet OECD norms' and the data for the US 'Excludes most or all
capital expenditure'.

Chart 3.3 Employees by skill level p.57

Employees by high, intermediate and low skill levels in 1999 for the WK, US
and Germany, Source: OECD Education at a Glance, 2001.

Hgh skills are defined as International Standard Classification of Education
(ISCED) levels 4-6

hter mediate skills are defined as ISCED level 3

Low skils are defined as ISCED levels 0-2

Chart 3.4 Relative capital per worker,1999 p.60

Source: ‘Britain's relative productiviy performance: Updates to 1999 Mary
O'Mahoney & William de Boer, Novenber 2002.

[see:www.niesr.ac.ukfreseach/download/nisec02.zip]



BUDGET 2002 DATA SOURCES

CHAPTER 4 - INCREASING EMPLOYMENT OPPORTUNITY FOR ALL

Chart 4.1: UK, G7 and European Union ILOunemployment rates p.64

ILO unemployment rate, the proportion of the economically active who are
unemployed across the UK, the Group of 7 and the 15 current Memnber States of
the European Union. The economically active are people who are eiher in
employ ment or ILO unemployed, Source: OECD and Office for National Statistics

(ONS)

Chart 4.2: Employment rates of lone parents lone by age of youngest child p.68

Lone parents, a person of working age, w ith at least one dependent child, and
the head of a family unit. A dependent child is defined as under 16, or 16 to 18 in
non advanced full time education. Data is for GB only, Source: LFS Spring 2001
dataset

Chart 4.3: Economic_status of people reporting a limiting long-standing
llness p.70

Proportion of people 16-64 reporting a limiting long standing illness who
are employed, unemployed or economically inactive. Source: General
Household Survey

Chart 4.4: Employment rates by ethnic origin p.72

Employment rates by self-reported ethnic minority group, for working age
population (Working age population defined as men aged 16-64 and women
aged 16-59), Source: LFS Spring 2001 dataset

Table 4.1: Allocation of the Windfall Tax p.73

Windfall Tax allocation, Source: Internally calculated by HMT.
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Chart 4.5: Percentage returning to JSA from work within three months, by

number of previous spells on JSA p.74

Source: Ashworth, K. & Liu, W.C. (2001) ‘Jobseeker’s allow ance: transitions to
work and early returns to JSA’, Dept of Workand Pensions, Inhouse report 80

Table 4.2: The principal elements of the Working Tax Credit p.77

Source: HM Treasury
Fgures are in 2003-04 prices

Table 4.3: Minimum incomes for working families p.77

Weeklyminimum income, Source: Internally calculated by HMT.
Assumes the prevailing National Minimum Wage and that a famly (with one

child) is eligible for WFTC and WTC/CTC

Minimum income guarantee = earnings net of income tax and NICS +
WFTC/DPTC + Child Benefit.

Chart 4.6: Gains to work for households with one child p.78

The gains to work for different households, Source: Internally calculated by
HMT. Typical entry wage of £5 an hour calulated using Labour Force Survey
data. Full time work refers to 35 hours a w eek and part time to 16 hours. Fgures
are in 2003/04 prices.

Gain to work is calculated as net income in work after allowing for housing costs
minus income out-of work after allow ing for housing costs.
Out-of-work income = Income Support + Child Benefit + Housing Benefit +

Council Tax Benefit.
In-work net income = gross earnings less income tax and NICs + WFTC

(Family Credit in 1997) + Child Benefi.

Chart 4.7: The gains to work for a second earner in a family with two
children p.78

Source: Internally calculated by HMT
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Table 4.4: Combined effects of the Government’s reforms on high marginal
deduction rates p.79

Margina deduction rates measure the proportion of a marginal increase in
gross income lost through reduced benefit entitle ment and higher tax payments.

Fgures show the nunber of families facing a range of marginal deduction rates.
Marginal deduction rates are for working households in receipt of income-related
benefits or the Working Familes’ Tax Credit w here at least one personw aks 16
hours or more aw eek, Source: Internally calculated by HMT

Chart 4.8: Gains to work for people aged 25 or over without children p.79

Source: HM Treasury

Table 4.5: Minimum income in work for someone aged over 25 inwork p.80

Source: HM Treasury
Assumes w orking 35 hours at National Mininum Wage

Table 4.7: Minimum income quarantee for a single person with a disability
orillness p.80

Source: HM Treasury / Inland Revenue

All exanples assume the National Minimum Wage of £4.10 per hour and refer to
an individual receiving DPTC/WTC.

Minimum income guarantee = earnings net of income tax and NICS, +
DPTC/WTC and DLA (w here relevant).

Chart 4.9: Support for families’ choices over balancing work and caring
p.81

Source: HM Treasury
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CHAPTER 5 — BUILDING A FAIRER SOCIETY

Table 5.1: The principal elements of the Child Tax Credit and Child Benefit
p.88

Source: HM Treasury

Chart 5.1 Support for_children through the tax and benefit system from

April 2003 p.88

Support for children, measured as Child Tax Credit + Child Be nefit.
Source: HM Treasury internal calculations.

Table 5.2: Guaranteed levels of support for families from April 2003 p.89

Source: HM Treasury

Chart 5.2 Gains for families as aresultof children’s measures by 2003 p.89

Gains by income decile, Source: HM Treasury tax-benefit simulation model,

based on Family Expenditure Survey data 1997-2000 uprated to projected 2002-
03 levels of prices and earnings.

Income decile: household equivilised net income. (Equivilisation takes
account of variations in size and composition of households, using the
McClements’ before housing costs scale.)

. Eff f | | fit ref isi
p.90

Num ber of children inhouseholds lifted above low -income thresholds, as a
result of personal tax and benefit reforms announced since 1997,compared w ith
1997 indexed regime. These figures are calculated using HM Treasury’s tax
benefit simulation model, based on Family Resources Survey data 1999-00
uprated to 2003-04 levels of prices and earnings.
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I I qains i oner families from the introduction of i

Pension Credit p.95

Gains by income decile, Source: Department for Work and Pensions tax-benefit
simulation model, based on Family Resources Survey data 2000-01 uprated to
projected 2002-03 levels of earnings and prices.

Pensioner family: head of fanily is over state retirement age (65 for men, 60 for
women).

+ : Il qains f . families f . lici 0.96

Gains by income decile, Source: Department for Work and Pensions tax-benefit

simulation model, based on Family Resources Survey data 2000-01 uprated to
projected 2002-03 levels of earnings and prices. Pensioner family: head of family

is over state retrementage (65 for men, 60 for w omen).
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CHAPTER 6 — DELIVERING HIGH QUALITY PUBLIC SERVICES

Chart 6.1: Releasing resources for public service priorities p.110

Average annual real growth rates in categories of spending 1997-98 to
2002-03, Source: HM Treasury

Chart 6.2: UK total investment in public services p.112

Source: HM Treasury

Table 6.1: NHS spending in the UK p.119

Source: HM Treasury

Chart 6.2: UK Health spending as a proportion of GDP p.121

Source: HM Treasury

Table 6.2: Personal Social Services spending in England p.122

Source: HM Treasury
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CHAPTER 7 — PROTECTING THE ENVIRONMENT

Box 7.1: Emission projections and targets p.127

Source: The UK’s Third National Communication to the United Nations
framew ork convention on Climate Change, DEFRA, 30 October 2001

Chart 7.1: Days when UK air pollution is moderate or higher p.128

Source: NETCEN/DEFRA — published as part of ‘Achieving a better quality of
ife’, DEFRA, March 2002, at www .sustainable-develop me ntgov.uk

Chart 7.2: Brent spot oil price p.132

Source: Datastream

Table 7.1: The Government’s policy objectives and Budget measures p.141

Sustainable Development Indicators, Source: ‘Achieving a better quality of
ife’, DEFRA, January 2002 (latest data from www.sustainable-
development.gov.uk)

Emissions of the six greenhouse gases, Source: ‘Achieving a better quality of
ife’, DEFRA, January 2002 (latest data from www sustainable-
development.gov.uk)

Num ber of days of moderate or high air pollution, Source: ‘Achieving a better
quality of life’, DEFRA, January 2002 (latest data from www .sustainable-
development.gov.uk)

Levels of road traffic, Source: ‘Achieving a better quality of life’, DEFRA,
January 2002 (latest data fromwww .sustainable-develop ment.gov.uk)

New homes built on previously developed land, Source: ‘Achieving a better
quality of life’, DEFRA, January 2002 (latest data from www.sustainable-
development.gov.uk)

Proportion of domestic waste being recycled, Source: Municipal Waste
Management Survey, DETR, 1999 to 2000

Increase in naive bird populations, Source: ‘Achieving a better quality of life’,
DEFRA, January 2002 (latest data from www.sustainable-develop ment.gov.uk)
Good or fair quality rivers, Source: ‘Achieving a better quality of life’, DEFRA,
January 2002 (latest data fromwww .sustainable-develop ment.gov.uk)

Table 7.2: The environmental impact of Budget measures p.142

Efect of the climate change levy and exemptions, Source: DTl energy nodel
Efect of reduced rae of VAT on installation of energy-saving materials,
Source: HM Customs and Excise modelling

Efect of reduced rate of VAT on domestic fuel and power, Source: DTI
energy nmodel
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Efect of road fuel duty differentials, Source: NETCEN emissions models —

further detail on the methodology used is provided in NETCEN'’s January 2000
report ‘UK Road Transport Emissions Projections’

Efect of the biodiesel differential, Source: DTLR modelling

Efect of fuel duty freeze, Source: HM Customs & Excise modelling
Efect of company car tax reform, Source: Inland Revenue modeling
Efect of fuel scale charge reform, Source: Inland Revenue modelling
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ANNEX A — ILLUSTRATIVE LONG-TERM FISCAL PROJECTIONS

Chart Al: UK population by age and sex p.146

UK population by age and sex, 2001 and 2032, millions. Source: Government
Actuary’s Department, 2000-based principal population projections.

Table Al: Long-term economic assumptions for baseline assumptions
p.147

Long-term economic assumptions. Source: HM Treasury.

Chart A2: Growth in the working-age population p.148

Working-age population comprises men aged 16-64 and women aged 16-59 in
one case, the latter rising gradually to 16-64 betw een 2010 an 2020 in second

case, Source: Government Actuary’s Department, 2000-based principal
population projections.

Chart A3: The baseline projections p.149

Baseline projections of total current spending, transfers, current public
consumption and net debt as a percentage of GDP. Source: HM Treasury.

Chart A4: Differences between baseline and alternative projections p.151

Difference between baseline and aternative projections of total current
spending, transfers, current public consumption and net debtas a
percentage of GDP, Source: HM Treasury.
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CHAPTER A — BUDGET POLICY DECISIONS

Table A.1 Budget 2002 policy decisions

Source: HM Treasury

Table A.2 Other measures announced since Budget 2001

Source: HM Treasury

Table A.3 Band of taxableincome 2002-03

Source: Inland Revenue

Table A4 Income tax allowances 200203

Source: Inland Revenue

p.154

p.156

p.157

p.157

Table A.5 Working Families Tax Creditand Disabled Person’s Tax Credit

Source: HM Treasury and Inland Revenue

Table A.6 New tax credits rates and thresholds

Source: Inland Revenue

Table A.7 National insurance contribution rates 2002-03

Employee (primary) and employer (secondary) National

contribution rates 2002-03, Source: Inland Revenue

p.158

p.159

p.160

insurance
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Table A.8 Self employed national insurance contibution rates 2002-03 p.160

Class 2 and Class 4 national insurance contribution rates for the self
em ployed 2002-03, Source: Inland Revenue

Table A9 National insurance contribution rates 2003-04 p.161

Employee (primary) and employer (econdary) national insurance
contribution rates 2003-04, Source: Inland Revenue

Table A.10 Bands and rates for motorcycle VED system p.169

Source: Driver and Vehicle Licensing Agency (DVLA)

Table A.11 Changes to tobacco duties p.170

Source: HM Customs and Excise

able A . lvlea C AdlNoOul

efct from April 2002 or Iater | o A p.74

Source: HM Treasury

Table A3.1 Estimated costs of principal tax expenditure and structural
reliefs p.177

Source: Inland Revenue and HM Customs and Excise
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CHAPTER B — THE ECONOMY

General notes:

Unless otherw ise stated, source for all data in Chapter B charts and tables is the Office
for National Statistics (ONS). Four letter source codes indicate ONS series identifiers.

All data are seasonally adjusted unless otherwise stated.

Table B1: The World Economy p.182

Note: Percentage changes ona year earlier.

Real GDP (Major 7 countries), at constant prices, Datastream,

code O7001000D.

Consumer price inflation (Major 7 countries), Datastream, code OC7 CPIALF.
World trade in goods and services, at constant prices, HMT estimates
based on unpublished OECD data.

UK export markets, at constant prices, HMT estimates based on

unpublished OECD data.

Chart B1: G7 GDP and world trade p.185

Note: Percentage changes on previous year.

G7 GDP, at constant prices, Datastream, code O7001000D.
World trade in goods and services, at constant prices, HMT estimates based
on unpublished OECD data.

Chart B2: G7 inflation and oil prices p.186

G7 consumer price inflation (CPIl), percentage changes on a year earlier,
Source: Datastream, code OC7 CPIALF.

Brent aude oil, US$ per barrel fob, monthly average, Datastream, code
OILBREN.

Table B2: Summary of forecast p.187

GDP growth, GDP at constant 1995 market prices, percentage changes on
previous year, ABMI.

RPIX inflation, RPIX index Jan 13 1987=100, not seasonally adjusted,
percentage change on a year earlier (Q4 of each year), CHMK.
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Chart B3: | FSemployment, unemployment and participation p.189

Employment, LFS measure, UK millions, MGRZ from1992 Q2.

Unemployment, ILO measure, UK millions, MGSC from 1992 Q2.

Participation rate: Economically active (w orking age) as a per cent of the
population of working age, LFS measure, MGSO from1992Q2.

Employment rate: Enployment (w orking age) as a per cent of the population of
working age, LFS measure, MGSU from 1992Q2.

Note: Data before 1992Q2 are taken from ‘UK Seasonally Adjusted LFS
Hstorical Supplement’ (Based on the 2000 Review), ONS. Tablks 1g and 1lh
provide annual LFS spring quarter (March-May) estimates for enploy ment and
une mploy ment, plus working-age participation and e mploy ment rates from1984.

Table B3: Contributions totrend output growth p.191

Note: Please see footnotes to Table B3 and accompanying text. Table B3
decomposes estimated trend output growth into estimated contributions from
output per hour worked, average hours w aked, the employ ment rate and the
population of working age. The output series used in these calculations s on a
non-oil basis (Source: HM Treasury estimates).

Equivalent series for actual whole economy output, and its components, can be
constructed from the follow ing sources:

Output: Gross value added at constant 1995 basic prices, £ million (ABMM).
Labour productivity (output per hour worked): Output divided by total weekly
hours worked (YBUS), adjusted to aw orking-age basis by scaling in the ratio of
total enployment (MGRZ) to working-age enmployment (YBSE).

Average hours worked: From 1992Q2, calculated as the estimate of total actual
weekly hours worked by people of working age divided by working-age
employ ment. From 1984 to 1992, the LFS Historical Supplement (1997) includes
data for average actual weekly hours of work for all in employment in Great
Britain. This series was used to backcast the UK series from 1992Q2 after
aligning the spring quarter to correct for the small timing difference. Mssing
calendar quarter figures backto 1984 w ere then interpolated from the annual Q2
figures.

Employment rate: as for Chart B3.

Population of working age: From 1992, UK household population aged 16-
59/64, YBTF. Prior to 1992, quarterly data may be obtained by linking this LFS
data to mid-year estimates of UK w orking-age resident population, produced by
National Statistics.



BUDGET 2002 DATA SOURCES

Chart B4: The output gap p.193

Qutput gap: actual output (see note) less trend output as a per cent o trend
output, non-oil basis, HM Treasury estimates.

Note: Actual output is gross value added at constant 1995 basic prices (ABMM)
minus gross value added in North Sea oil and gas extraction at constant 1995
basic prices (CKZO: output index 1995=100, appropriately scaled).
Corresponding trend non-North Sea output series is estimated by HM Treasury.

Chart B5: Gross Domestic Product p.194

Gross domestic product, at constant 1995 market prices, percentage changes
on previous year, ABM.

Chart B6: RPIX p.196

RPIX (retail prices excluding mortgage interest payments), index Jan 13
1987=100, not seasonally adjusted, percentage change ona year earlier, CHMK
from 1987Q1.

Table B4: Budget and independent forecasts p.197

Table shows Budget 2002 and independent forecasts for GDP growth, RPIX
inflation and the balance of payments current account in 2002 and 2003.

Average and range for independent forecasts taken from ‘Forecasts for the UK

Economy: A Comparison of hdependent Forecasts’, HM Treasury, Apri 2002.
For corresponding data series for these variables see documentation for Table

B8.

Table B5: Household sector expenditure andincome p.198

Note: Percentage changes on previous year unless otherw ise stated.

Household consum ption, at constant 1995 market prices, ABJR+HAYO.

Real household disposable income, at constant 1995 prices, NRJR.

Saving ratio: household saving as a per cent of total household resources, level,
NRJS.



BUDGET 2002 DATA SOURCES

Table B6: Gross fixed capital formation p.199

Note: Percentage changes on previous year.

Whole economy: total GFCF at constant 1995 market prices, NPQT.
Business: business investment at constant 1995 mar ket prices, NPEL.
Private dwellings: private sector investmentin new dwellings at constant 1995

market prices, DFEA.
Genera government: general government (DLWF) plus NHS Trusts (DFTI)

investment excluding transfer costs of non-produced assets, i.e. does not nclude

general government net purchases of land and existhg buildings
(EQCO+EQCN). Allatconstant 1995 market prices.

Chart B7: Business and non-residential investment ratios p.199

Business investment-GDP ratio: Business investment (NPEL) as a per cent of
gross domestic product (ABM), at constant 1995 market prices.

Non-residential investment-GDP ratio: Whole econony total investment
(NPQT) minus investment in dw ellings (DFEG) as a per cent of gross domestic
product (ABMI), at constant 1995 market prices.

Table B7: Trade in goods and services p.200

Note: Percentage changes on previous year unless otherwise stated. All
data refer to trade in goods and services.

Export volumes, at constant 1995 market prices, IKBK.
Im port volumes, at constant 1995 market prices, IKBL.
Export prices, implied deflator, IKBH/IKBK.

Im port prices, implied deflator, IKBVIKBL.

Terms of trade, export prices divided by import prices.

Goods and services balance, £ billion, IKBJ.

Chart B8: Balance of payments current account p.202

Current account: current account balance (HBOP) as a per cent of gross
domestic product (YBHA), at current market prices.

Goods and services: goods and services balance (IKBJ) as a per cent of gross
domestic product (YBHA), at current market prices.

Transfers and income: transfers and income balance (HBOP-IKBJ) as a per
cent of gross domestic product (YBHA), at current market prices.
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Table B8: Summary of economic prospects p.203

Note: Percentage changes on previous year unless othenw ise stated.

Gross domestic product (GDP), at constant 1995 market prices, ABMI.
Manufacturing output: gross manufacturing value added at constant 1995 basic
prices, ndex 1995=100, CKYY.

Dom estic demand, at constant 1995 market prices, Y BIM.

Household consum ption, at constant 1995 market prices, ABJR+HAYO.
General government consumption, at constant 1995 market prices, NMRY .
Fxed investment, at constant 1995 market prices, NPQT.

Change in inventories, at constant 1995 market prices (CAFU), as a percent of
GDP (ABM]) in the previous year — i.e. contribution to GDP grow th, percentage
points.

Exports of goods and services, at constant 1995 nmarket prices, IKBK.

Im ports of goods and services, at constant 1995 market prices, IKBL.

Balance of payments current account, £ bilion, HBOP.

Balance of payments current account, per cent of GDP, HBOP/YBHA.

RPIX, index Jan 13 1987=100, not seasonally adjusted, percentage change on a
year earlier (Q4 of each year), CHMK.

Producer output prices, all manufacturing excluding duty, index 1995=100,
percentage change on a year earlier (Q4 of each year), PVNQ.

GDP deflator, at market prices, percentage change on a year earlier, YBGB.
Money GDP, at current market prices, £ billion and percentage change ona year
earlier, YBHA.

Table B9: Gross Domestic Product and its components p.204

Note: Table B9 gives an expenditure breakdow n of GDP at constant 1995 market
prices, in £billion and percentage changes on previous year unkss otherwise
stated.

Household consum ption, ABJR+HAYO.

Genera government consumption, NMRY .

Fixed investment, NPQT.

Change in inventories, CAFU. Note: Table B9 shows change in
inventories as a percent of GDP (ABMI) in the previous year.

Dom estic demand, Y BIM.

Exports of goods andservices, IKBK.

Total final expenditure, ABMG.

Im ports of goods and service, IKBL.

Statistical disaepancy (expenditure adjustment), GIXS. Note: Table B9

shows statistical discrepancy as a per cent of GDP (ABM]) inthe previous year.
Gross domestic product (GDP), ABML
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CHAPTER C — THE PUBLIC FINANCES

General notes:

Unless otherwise stated, the source for all data in the Chapter C charts and tables
is the Office for National Statistics (ONS). Four letter source codes indicate ONS
series identifiers. The sources are stated for all data labelled as ‘outturn’ in Chapter C.
All data are not seasonally adusted unless otherw ise stated.

Table C1: Fiscal balances compared with Budget 2001 and the 2001 Pre-
Budget Report p.206

Surplus on current budget, see Table C6.

Net borrowing, see Table C6.

Cyclically-adjusted surplus on current budget, per cent of GDP, Source: HM
Treasury.

Cyclically-adjusted net borrowing, per cent of GDP, Source: HM Treasury.

Table C2: Summary of public sector finances p.207

Note: Series expressed as a percentage of GDP, £ nillion, Source: BKTL.

Surplus on current budget, £ million, Source: ANMU.
Cyclically-adjusted surplus on current budget, Source: HM Treasury.
Public sector net debt, £ billion, Source: RUTN.

Core debt, Source: HM Treasury.

Net worth, £ million, Source: CGTY.

Primary balance, £ milion, Source: ANNX + ANLO - ANBQ.

Net investment, £ million, Source: -ANNW.

Public sector net borrowing (PSNB), £ million, Source: -ANNX.
Cyclically adjusted PSNB, Source: HM Treasury.

Central government net cash requirement, £ million, Source: RUUW.
Treaty deficit, £ million, Source: -NNBK.

Cyclically adjusted Treaty deficit, Source: HM Treasury.

Treaty debt ratio, £ million, Source: YEQG.

Mem o: Outputgap, Source: HV Treasury (see Chart B4, page 193).

Chart C1: Public sector net debtand net worth p.208

Note: Series expressed as a percentage of GDP, £ nillion, Source: BKTL.

Public sector net debt, £ billion, Source: RUTN.
Public sector net worth, £ million, Source: CGTY.
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Chart C2: Cyclically-adjusted surplus on current budget p.210
Note: Series expressed as a percentage of GDP, £ nillion, Source: BKTL.
Central case, Source: HM Treasury.

Cautious case, assumes trend output 1 percentage point low er in relation to
actual output than in the central case, Source: HM Treasury.

Table C3: Economic assumptions for public finance projections p.211

Note: Series expressed as percentage changes on previous year.

Output (GDP), & constant 1995 basic prices, £ million, Source: ABMI.
RPIX index, Jan 13 1987=100, Source: CHMK.

GDP deflator, index 1995=100, Source: Y BGB.

RPI (Septem ber), index January 1987=100, Source: CHAW.
Rossi (September), Source: HV Treasury.

Money GDP (£ billion), £ million, Source: BKTL.

Table G4 and C5: Current and capital budgets p.213/214

Note: The figures in Table C5 are expressed as a percentage of GDP, £
million, Source: BKTL.

Currentreceipts, £ milion, Source: ANBT.
Currentexpenditure, £ million, Source: ANLT.
Depreciation, £ million, Source: ANNZ.

Surplus on current budget (excludihg WTAS), Source: HV Treasury.
Surplus on current budget, £ million, Source: ANMU.
Gross investment, Source: HM Treasury.

less asset sales, Source: HM Treasury.

less depreciation, £ million, Source: -ANNZ.

Net investment, £ million, Source: -ANNW.

Net borrowing (excluding WTAS), Source: HM Treasury.
Net borrowing, £ million, Source: -ANNX.

Public sector net debt —end year, £ billion, Source: RUTN
Treaty deficit, £ million, Source: -NNBK.

Treaty debt, £ million, Source: Y EQG.

able Co6: Al DAld L) A A Uy ALIC
Budget Report p.215

Surplus on current budget, £ million, Source: ANMU.
Bfects of revisionsforecasting changes/policy decisions/2002 spending

review additions, Source: HM Treasury.
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Net borrowing, £ million, Source: -ANNX.

Hfects of revisionsforecasting changes/policy measures/2002 spending
review additions, Source: HM Treasury.

Cyclicaly-adjusted budget balances, per cent of GDP, Source: HM Treasury.

Table C7: Current Receipts p.217

Incom e tax (gross oftax credits), £ million, Source: LIPG.

Corporation tax, £ milion, Source: ACCD.

Tax credits, £ million, Source: HM Treasury.

Petroleum revenue tax, £ milion, Source: ACCJ.

Capital gains tax, £ million, Source: QY JX.

Inheritance tax, £ million, Source: ACCH

Stam p duties, £ million, Source: ACCI.

Social security contributions, £ million, Source: ABLP.

Total Inland Revenue (net of tax credits), £ million, Source: BKSI+ ABLP.
Value added tax, £ million, Source: EY OO.

Fuel duties, £ million, Source: ACDD.

Tobacco duties, £ million, Source: ACDE.

Spirits duties, £ million, Source: ACDF.

Wine duties, £ million, Source; ACDH

Beer and cider duties, £ million, Source: ACDG + ACDI.

Betting and gaming duties, £ million, Source: ACDJ.

Air passenger duty, £ million, Source: ACDP.

Insurance premium tax, £ million, Source: ACDO.

Landfill tax, £ million, Source: DOLC.

Climate change levy, £ million, Source: LSNS.

Customs duties and lkevies, £ million, Source: ADET.

Total Customs and Excise, £ million, Source: ACAC.

Vehicle excise duties, £ million, Source: GTAX.

Oil royadlties, £ million, Source: ACEC.

Business rates, £ million, Source: ABLN - NMHK.

Council tax, £ million, Source: ABLQ + NMHK.

Other taxes and royalties, £ million, Source: LIPJ.

Net taxes andsocial security contributions, £ million, Source: LMVW.

Accrua adjustments on taxes, £ milion, Source: CYNX + RUTC + DKHE +
DBKE + DKHH + ZYBE + ACJY + RUSD + CDXW + CULD + CCXN — ADDC +
ZXID.

Less own resources contribution to EC budget, £ million, Source; -FJWB.
Less PCcorporationtax payments, £ million, Source: -CPAD.

Tax credits, £ million, Source: BGHZ + MDUG + MDUF.

Interest and dividends, £ milion, Source: ANBQ.

Other receipts, £ million, Source: ANBT — LWVW — (CYNX + RUTC + DKHE +
DBKE + DKHH + ZYBE + ACJY + RUSD + CDXW + CULD+ CCXN — ADDC +
ZXID) + FJWB + CPAD- (BGHzZ + MDUG + MDUF) — ANBQ.

Currentreceipts, £ milion, Source: ANBT.

North Searevenues, £ million, Source: ACCJ + ACEC + DBJY.
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Budget Report p.218

Incometax (gross oftax credits), £ million, Source: LIPG.

Non-North Seacorporation tax, £ mllion, Source: ACCD - DBJY.

Tax credits, £million, Source: HM Treasury.

North Searevenues, £ million, Source: ACCJ + ACEC + DBJY.

Capital taxes, £ million, Source: QYJX + ACCH.

Stam p duty, £ million, Source: ACCI.

Value added tax, £ million, Source: EY OO.

Excise duties, £ million, Source: ACDD + ACDE + ACDF + ACDG + ACDH +
ACDI.

Social security contributions, £ million, Source: ABLP.

Other taxes and royalties, £ million, Source: ABLN + ABLQ + ACCE + ACCF +
ACDJ + ACDM + ACDN + ACDO + ACDP + ADET + DOLC + EYNK + GTAX +
LIPJ.

Net taxes andsocial security contributions, £ million, Source: LMWW.

Other receipts and accounting adjustments, £ million, Source: ANBQ + LIPH
+LIPL

Currentreceipts, £ million, Source: ANBT.

Table C9: Current receipts Budget 2002 p.218
Note: Series expressed as a percentage of GDP, milion, Source: BKTL.

Incom etax (gross oftax credits), £ million, Source: LIPG.

Non-North Seacorporation tax, £ nillion, Source: ACCD - DBJY.

Tax credits, £million, Source: HM Treasury.

Working Families’ Tax Credit, Source: HM Treasury.

North Searevenues, £ million, Source: ACCJ + ACEC + DBJY.

Value added tax, £ million, Source: EY OO.

Bxcise duties, £ million, Source: ACDD + ACDE + ACDF + ACDG + ACDH +
ACDI.

Social security contributions, £ million, Source: ABLP.

Other taxes and royalties, £ million, Source: ABLN+ ABLQ + ACDJ + ACDM +
ACDO + ACDP + CDDZ + CIQY + CLCJ — CUAG + CUCZ — CUKY + CUNW +
DOLC + EYNK + FJWE + FJWG + GTAZ + LITN + NMBX + NSFA + NSNP.

Net taxes andsocial security contributions, £ million, Source: LMVW.

Accrua adjustments on taxes, £ mllion, Source: CYNX+ RUTC + DKHE +
DBKE + DKHH + ZYBE + ACJY + RUSD + CDXW + CULD + CCXN — ADDC +
ZXID.

Less EUtransfers, £ nillion, Source: -FIWB.

Tax credits, Source: HV Treasury

Other receipts, £ million, Source: ANBP + ANBS - ACEC - FCCS + ANBQ.
Currentreceipts, £ milion, Source: ANBT.
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Chart C3: Tax-GDP ratio p.219

Net taxes andsocial security contributions, cash basis, Source: HM Treasury
Money GDP, Source: BKTL.

Table C10: Net taxes and social security contributions p.219

Net taxes andsocial security contributions, £ million, Source: HM Treasury

Table C11: Total Managed Expenditure 2000-01 to 2003-04 p.223

Note: The source is HM Treasury unless otherw ise stated.

Departmental Expenditure Limits (DEL), Source: HM Treasury.
Annually Managed Expenditure (AME), Source: HM Treasury.
Total Managed Expenditure (TME), £ million, Source: EBFT.

of which:

Public sector currentexpenditure, £ million, Source: ANLT.
Public sector net investment, £ millon, Source: -ANNW.
Public sector depreciation, £ million, Source: ANNZ.

Chart C4: Total Managed Expenditure p.224

Note: Series expressed as a percentage of GDP, £ nillion, Source: BKTL.

Total Managed Expenditure, £ million, Source: EBFT.

0 Ol a >1AlSH0 110 [ AU 10 0 A1 ()
the 2001 Pre-Budget Report p.225

Note: The source of allfiguresis HM Treasury.

Table C13: Accounting and other adjustments p.226

Non-trading capital consumption, £ million, Source: CKYB + CKTL.

VAT refunded on general government expenditure, £ milion, Source: ABBA +
CJSO + CISP+ CJSQ+ CISR + CJSK + CJSL + CUCZ.

EC contributions, £ million, Source: - ADET— GTAB- GTBB — HCML - FSVL.
Tax credits, £ million, Source: HM Treasury.

Personal tax credits, Source: HM Treasury.

Adjustments for public corporations, Source: HM Treasury.

Intra general government debt interest, Source: HV Treasury.

Fnancial transactions in departmental budgets, Source: HM Treasury.
Adjustments for expenditurefinanced by receipts, Source: HM Treasury.
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Other accounting adjustments, Source: HM Treasury.

less
non-cash items in DH., Source: HM Treasury.

non-cash items in AME, Source: HM Treasury.
Total accounting and other adjustments, Source: HM Treasury.

Table Cl4: [ I i Lo | ital
budgets
p.227

Note: The source of allfiguresis HM Treasury.

Table C15: Public sector capital expenditure p.228

CGspending and LAsupport in DE., Source: HM Treasury.
Locally-financed spending, Source: HM Treasury.

National Lottery, Source: HM Treasury.
Public corporations, £ million, Source: ANUB.

Other capital spending in AME, £ million, Source: HM Treasury.

Allocation of DEL reserve, £ million, Source: HM Treasury.
Public sector gross investment, £ million, Source: ANNZ + A NNW.

Less depreciation, £ million, Source: ANNZ.
Public sector net investment, £ million, Source: ANNW.

Proceeds from the sale of fixed assets, Source: HM Treasury.

Table C16: Loans and sales of assets p.228

Sales of fixed assets

Central government, Source: HM Treasury.

Local authorities, Source: HM Treasury.

Total sales of fixed assets, Source: HM Treasury.

Total loans and sales of financial assets, £ million, Source: -(ANRH + ANRS +

ADDU +LSIB).
Total loans and sales of assets, Source: HM Treasury.

Table C17: Departmental estimate of capital spending by the private sector

(signed deals) p.230

Note: The source of all figures is HV Treasury.

Table C18: Estimated aggregated capital value of projects at preferred
bidder stage p.231

Note: The source of al figures is HM Treasury.
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Table C19: Estimated payments under PFl contracts — April 2002 (signed
deals) p.232

Note: The source of allfiguresis HM Treasury.

Table C20: Public sector net cash reqguirement p.232

Note: * denotes source as HM Treasury.

General Government
Central Local Public Public

government authorities corporations sector
Net borrowing -NMFJ -NMOE CPCM -ANNX
Net lending to private sector
and abrad ANRH ADDU ANRY ANSU
Cash expenditure on company
Lcurities ANRS LSIB ANRZ ANSV
Accrualsadjustments on receipts ANRT ANML ANVQ ANSW
Otheraccruals adjustments ANRU NCBV NCXS ANSX
Miscellareous financial transactions ANRV ANMW ANVU ANSY
Own acount net cash requirement  RUUX ABEG ABEM RURQ
Net lending within the public sector * * * -
Net cash requirement * * * RURQ
Table C21: Financing requirement forecast p.233

Note: The source of allfiguresis HM Treasury.

bl . publi . | b- I .
category p.234

Note: Qutturn data for 2001-02 are not available for all series in this table,
therefore the remaining series are estimates produced by HM Treasury; *
denotes source as HM Treasury.

General government

Centrd Local Public Public
government authorities Total comporations sector

Current receipts

Taxesonincome and wealth (NMCU) * * *
Taxes onproduction andimports (NMBY) * * *
Other current taxes (NMCV) * * *
Taxes on capital (ACCH) (ACCH) (ACCH)

Social contiibutions (AlIH) (AlIH) (AlH)
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Gross operating surplus (NRLN) * * * *
Rentandother aurrent transfers (ANBU) * *

Interest and dividends from private

*ctor and abroad * * * * *
Interest and dividends from public sector * * *

Total current receipts (ANBV) * *
Current expendiure

Current expendiure on goods and services (NMBJ) * * * *
Subsidies (NMCD) (ADAK) * *
Net socid benefits (GZS)) * * *
Net current grants abroad (Gzs)) Gzsl) (Gzsl)
Current grants (net) within publicsector (QYJR) (-QYJR)

Other current grants (NMFC) * *
Interest and dividends paid (NMFX) * * * *
Apportionment of AME margin * * * * *
Total currentexpenditure (ANLP) * * * *

Depreciation

(NSRN) (NSRO)

NMXO) (NSRM) (ANNZ)

Surplus on current budget

(ANLV) (NMMX)

(ANLW) (FDDP) (ANMU)

Capital expenditure

Gross domestic fxed capital formation
Less depreciation

Increasein invertories

Capital grant (net) within public sector
Capital grants to private sctor
Capital grants from private sector

(ANPI) (ANCY)
(-NSRN) (-NSRO)
(ANMY) (ANMZ)
(-ANND) (-ANNE)
(ANNI) ~ (ANNJ)

(-ANNN) (-ANNO)

(ANSE) (ANNQ) (ANSQ)
(NMXO) (-NSRM) (-ANNZ)
(ANSF) (DHHL) (ANSR)
(ANSG) (-ANNG)

(ANSM) (ANSS)
(ANSN) (-ADSE) (-ANST)

Net capital expenditure

(-ANNS) (-ANNT)

CANNV) (-ANNU) (-ANNW)

Net borrowing

(NMFJ) (-NMOE)

(NNBK) (-CPCM) (-ANNX)
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N . Historical series of publ hal : | del

p.237
Note: Series expressed as a percentage of GDP, £ million, Source: BKTL.
Public sector current budget, £ millon, Source: ANMU.
Public sector net borrowing, £ million, Source: -ANNX.
Cyclically adjusted net borrowing, £ million, Source: HM Treasury.
Public sector net cash requirement, £ million, Source: RURQ.
Genera government net borrow ing, £ million, Source: - NNBK.
Net taxes andsocial security contributions, £ million, Source: HM Treasury.
Public sector currentreceipts, £ million, Source: ANBT.
Public sector net debt, £ billion, Source: RUTN.
Genera government gross debt, £ million, Source: HM Treasury until 1992-3;
thereafter YEQJ.
Public sector net worth, million, Source: CGTY.
Table C24: Historical series of government expenditure p.238

Note: Series expressed both in £ billion (2000-01 prices) and as a percentage of
GDP (Source: BKTL).

Public sector currentexpenditure, £ million, Source: ANLT.

Public sector net capital expenditure, £milion, Source: ANNW.,
Genera governmentexpenditure, £ million, Source: QY XR

Total managed expenditure, £ million, Source: EBFT.
Mem o: GDP deflator, Source: YBGB adjusted to 2000-2001=100.



