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DISCLOSURES

ANNEX 2
Note on related party disclosures

Annex 2.1 This annex suggests forms of words that might be used by entities to which
the interpretations of IAS24 apply.

[Name of body] is a [category of body: for example, executive agency] of [name of
department] [Name of department] is regarded as a related party. During the year, [name of
body] has had [a (significant) number of / various] material transactions with the Department
and with other entities for which the Department is regarded as the parent Department, viz:

[list of main other agencies, trading funds, non-departmental public bodies and other
bodies sponsored by or the responsibility of the parent Department.]

or

The Department is the parent of the agencies [and other bodies, if appropriate] shown in note
x and sponsor of the non-departmental public bodies shown in note x. These bodies are
regarded as related parties with which the Department has had various material transactions
during the year.

and

In addition, [name of body] has had a [small humber of] [various material] transactions with
other government departments and other central government bodies. Most of these
transactions have been with [name of main entities].

and

either: During the year, no [Minister], Board member, key manager or other related parties
has undertaken any material transactions with [name of body] during the year.

or: During the year [name of body] entered into the following material transactions with [give

name and type of related party (for example, Minister, Board member etc.) and details of the
transactions].
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